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Shai p Soaring of Prices End
ing Bear Campaign

MONEY MARKET IMPROVED

In Face of April 1 Settlements Call
Rates Do Not JUlie Above 5 Per-

Cent BnKlIsh Heavy Buyers of Ca-

nadian Pacific Stock at Depressed
Quotations Southern Pacific Suit

New York March SI A sharp 4nd In
some instances Violent rise in the price
of securities today bore witness to the
gradual dawning In the financial

very definite ImpreeefOB specula-
tive selling of stocks tor the short ac-

count has recently been considerably
overdone All the foreign markets

the French hours were dosed and
Wall street was forced to rely Itself
for Indications as to the immediate course
of values

In the forepart of the day the market
was dull and irregular but clearly pre-

sented a firm undertone and gave evi-

dence of a strong desire on the pert of
those having commitments for the fall to
retire their contract whenever a favor-
able opportunity offered In the second
hour of business quotations fur the
standard stocks began to slowly advance
and this tendency came to be more and
more plainly until it culminated-
in a brisk and general rise in prices
the early afternoon A brief receding
movement seemingly caused by the an
nouncement that a suit has been begun
to restrain payment of dividends on
Southern Pacific stocks wee followed by
another uplift BO that while all the quota-

tions for the active stocks closed a little
belqw their highest of the day they were
still such as to show advances running for
the most part from two to four points

Canadian Pacific the Feature
The real feature of the days transac-

tions was an advance of fifteen points-

in the price of Canadian Pacific
that was commonly referred to as a

twisting of the short interest in the
stock What developed In the case of this
stock was however a situation that may
to a greater or less extent be proved by
later events to be true of the general
market as well

The bulk of the holdings of Canadian
Pacific is as Is well known in the hands
of English investors Now one of the
characteristics of Englishmen regarding
the speculative market is the power they
have of keeping their hoade If they Itt
lieve in a hi to say have made
up their minds thoroughly concerning its
value they are not at all scared by any
such bear attacks as was made last
week upon Canadian Pacific sad buy
stolidly on declines in price of the
issue

It was learned today that a good If
not the greater part of the Canadian
Pacific stock sold in the test few days
when speculators for the fall were work
lag their will upon the market was taken
for foreign account and had been duly
shipped to the other side of the Atlantic

Xo Stool Offering
There was not in the least today any

intent in twisting of speculators for the
fall in Canadian Pacific shares but when
these speculators endeavored to buy beck
the stock that they sold they found that
no stock was ottering The price of the
stock therefore naturally advanced wiUi
great rapidity so that indeed it

practically all of its recent decline
As commitments for the fall in the stock
are still largely uncovered it is obvious
that boar speculators in this instance at

have net been a decided success
The suit brought today in which a

order was asked primarily
from the Federal court to prevent the
Southern Pacific Company from paying
dividends on its common and preferred
shares presents some interesting ques
tions of law which tiiuet eventually be set
tied but which are in no way independent
from the stock market point of view

Question Right of S P to Pay
The points raised are as to the right of

the Southern Pacific Company to pay div-
idends on its common and preferred tock
while it does not pay the full interest on
the various mortgage obligations of a road
which Is now part of the main line of the
Southern Pacific system In Texas

This particular part of the road is
under the laws of the State of

Texas as a separate line and the question-
to be settled is whether it is from the
earnings df the road itself or from those
of the Southern Pacific system that the
interest payment should be made Legal

over this can in no way lead
to a suspension of the present Southern
Pacific dividend as the distribution as to
the amount Involved is relatively small
arifl can easily be secured by a bond pend
lag the progress of the action

No doubt the main causes behind the
riM in the market today were in the flint
place the prevalence of a feeling that the

of the trainmen and conductors on
the Western railroads was not at aH

and secondly the brighter aspect
worn by the money situation The bureaus
collecting statistics from the banks agreed-
In the estimate that the cash gain of the
banks in the week this far from all
BGUrcos was over J120COCOO while the sub
trebeury was again debtor to the banks
during the day in over U00000

Although final preparations had to be
natae today for the 1st of April disburse
meats call money rates at no time rose
above 5 per cent bank renewals were
commonly made at 4 per cent and time
money for fdwr months was lent at 6 per-
cent Tomorrows bank return will be
cornpHeatAd no doubt by certain pay

made on syndicate operations dur
Ig the week but the common expecta-
tion was tha the bank surplus wdUld be
exhibited tomorrow as having been con
siovraUy enlarged since lasfr Saturday
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TICKERS SILENT TODAY

Tile Xew York Stock Exchange
anti the cotto i and grain exohanffes
throughout the country trill not he
open because of the Easter
holiaur Yesterday the tVaablnsftpn
Stock Exchange the Chicago Board
of the cotton exchanges in
XBTT York and New Orleans were
closed the stock exchange only ob-
serving the business hours

BANK CLEARINGS

New York SD bank
vlaarjngs report for the week endlnjr
March X shows an aggregate or Jl es-

MBCM as against JSSW717000 lust week
and SRS380OQO li the corresponding week
last year Canadian clearings for
week aggregate 78889000 as against J-

WOOO last week and W6MO in this
week a year ago Following are the de
tailed returns by cities for this week and
last with percentages of increase or de-

crease as compared with this week in 1968
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Prices Refns to Go Down as
Suggested by 0arnegieeE-

AELY TRADING WAS DULL

Bnlllali News in Union Pacific and
Si Paul from Pnrla Snr-

ini ed It In aindc Public by Aiiicrl
can Baitkep Trav lluff Abroad
Bears Dcolile Erie May Get Money

New York March 20 Let us hope that
tomorrow things will be lively and that
stocks will go down This was the pious
wish Mr Andrew CarricElo expressed on
Thursday night but which certainly was
not fulfilled in todays market Tnt-

VfidlBg In the earlier part of the day was
about as dull as the most languid member
of the board could desire and result
prices went In fact they
moved the other way at a Jlvely clip
none of the important issues being a lilt

backward in going forward Even Steel
which It was feared might be hoodooed
by being singled but for a sort of com-

plimentary mention as having secured
the Carnegie Steel Company for a couple
of hundred millions less than its original
owner would be willing to sell it for now
gave a gQod account of itself so that
tar a stock market was concerned

great iron master had wasted his
sweetness oa the desert air

Air Carnegie says he never made a
dollar by gambling In stocks and this is
entirely in line with the belief tint had
long prevailed In the best circles in Wall
street But Mr Carnegie is a shrewd
Investor and It te not at all unlikely that
if prices wont down down as he
said they are likely to do he might find
a trifle of a few millions to invest unless
as some think possible he loaded up last
year and is HOW confronted with a paper
loss which jars him

Some at least of the inspiration
of Union Pacific und St Paul came from
Paris although it not clear what
interest was entitled to credit for Uw

cheerful feelings which were entertained-
in regard to the stocks In the French
capital The French have not as a rule
paW much attention to American stocks
and from what cables were received here
that were of a strongly bullish character
It was inferred that possibly a Kbtt York
banker now abroad tiad dispensed the in-

formation or that in some way It had In

the first place been supplied from this
sMe

Some of the bears on Brie seem to have
to the conclusion that the road may

after all secure the money It needs far
all essential purposes This shows that
they are wise In their generation The
Brie always gets along and those OH the
Inside know it really gets along without
worrying There Is a suspicion that Mr
Underwood never shows his full hand
that he always has a card up his sleeTe
to be played in case of need For years
past Eries powerful neighbors New
York Central and Pennsylvania have
been pouring out millions for Improve
ments but without anything like their re-

sources Brie has managed to improve its
road increase Its equipment tighten its
grip on the business of Its territory and
expend Its earnings enormously

How so much has been done with so
little money is one of the greatest rail
road mysteries of today When

were needed they were bought
when cars were required they were forth-
coming Where did the road get the
money r asked one railroad man some
time ago God knows replied another
but had they asked Mr Underwood he
would have made them feel that getting
what he needed was the easiest thins
imaginable What Erie wants badly
Brie always gets somehow To get up
and get Is its characteristic

Cant do it is never accepted as a
reply to BH order on the Erie road TIle
nearest thing that will be accepted as a
substitute for it is If it must be done
that settles IL

Viewed merely from the standpoint of
final results for the stock the earnings
of Reading for February did not make a
very nattering showing but when studied
in detail the first Impressions gave way
to feelings of entire satisfaction and the
market for the stock reflected the change
m sentiment The most significant point
about the earnings was that the gross
receipts of the coal companies were
larger than those for any corresponding
month in the history of the concern ex-

ceeding even the returns for February
Ittt vhich besides reflecting the condi-
tions produced by the great strike that
ended in October preceding was a month
of twentynine days while the report Just
rendered covered twentyeight days only
Operating expenses for the month how
ever consumed alt the increase In earn-
ings largely no doubt on account of the
inclusion under this head of considerable
expenditures fer improvements at the col-
lieries but with all allowance for this the
statement bqre out the assertan that
has at various times in the past few
weeks been made to the effect that the
anthracite trade is in more prosperous
condition than ever before

That the prosperity of the anthracite
is felt by the other companies as

well as by Reading Is IndJcated by the
fact that while in March 19Q5 Delaware
and Hudson by straining all its facilities-
to get out as much coal as possible
against the contingency of a strike mined
980900 tons and sold only a fraction of
the same in the month just closing has
turned out 600000 tons and sold the whole

Smelters was one of the hrst stocks to
show aggressive strength and the traders
joined in the movement believing that the
Abort Interest was sufficiently large and
altogether of a kmd furnish the basis
of a considerable rise Apparently how
ever the loading Interests In the company
did not favor the ellmlnatlpn of such an
Important factor as a short Interest that
could not be complimented for its intelli-
gence anti at about 120 stock was sup
plied with a view to chocking the forma-
tion of a weak bull account and maintain-
ing a strong teohplcal posltlon

In almost every respect Canadian Pa-
cific was the feature of the market The
stock was active adanced more than any
other important line both in respect to
the days movement and the extent of the
recovery from the low of a week ago and
the vigor of its rise kept on increasing up
to the end of the session Various reasons
were given for the action of the stock but
perhaps the one that wasmore entitled to
consideration than any of the others or
all of them combined was that a bear
plunger had plunged more heavily in this
issue than he ever had any right to do
and that steps taken to prevent him
from retreating wlthput considerable lose

Some of the paper fortunes made in
bear raid within the past few weeks have
already suffered a very large shrinkage
The bulls spoke of of 15 points-
In Canadian Pacftlc from the low of the
morning as the first gun in the cmpalgn
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Against the shorts and said that they
were Bringing up tltelr heavy artillery
for action on JJonday That the enormous
borrowing demand for come of the mqst
Important stocks on tIe list has come
from the shorts has not been clearly es-
tablished and unless something unfore
seen happens to interfere with bull plans
there may be pretty lively times In the
next week

According to apparently autfientic re-
ports the bear operator who sold 3QW
shares of Union Pacific in London on
Thursday sent over an order to sell BMW

shares of the stock but his brokers only
succeeded in executing a pert of the com
mission Had they succeeded In oxeeut
ing It in full the paper loss on the trans-
action would already be about 1 MW
greater than it realty ta and the nearer
would be the passing from the field of
ttnanee of a flgvre that never had much
business there

The sharp rise in Brooklyn Rapid
TranfiSt gave some point to the argument
that the decision in the Great Northern
suit would hve an effect on the chances
for the passage of the public utilities bill
the question being raised of how far the
State could delegate to a commission the
power to regulate the railroads in the
State The same argument had been
heard on Thursday but carried little
weight then for the reason that none of
the traction stocks responded to it
rot Easter our market scored a hand-

some advance during the days when trad-
ing was suspended in London the
English brokers when they returned from
their walk to Brighton and their other
spring diversions found 4m entirely dif-
ferent line of quotation from what had
prevailed when they left off on Thursday

If todays performance is repeated on
Monday London will be treated to a
repetition of last years experience when
It resumes next Tuesday

NEW YORK MARKET
fL H Agnew of Henry Clews Co
The worst of the financial earthquake

in my opinion to over Picking up the
pieces and cementing them together is now
in order and this be done without
much delay A new and safer bottom will
result for active trading which I recom-
mend The market had all the appear-
ances of the beginning of a bull campaign
TIle prospect of tomorrows bank

showing a large increase in the sur-
plus reserves caused heavy covering of
shorts and induced some professional
traders to buy for a turn It Is figured
that the banks have gained through the
subtretuury and train interior operations
about S12OM00e in cash since test Friday
Outside of Ute material advance In prides
there is no doubt that the situation has
changed for the better I consider good
stocks a purchase on dectiiSes

Herbert I Jones of G Gates
Co Wall street opinion generally is that
the worst te over The weekly bank

statement win make an excellent show-
ing Monday may see a Hurry in money
rates but conditions in that market
should ease materially within a week or
ten days Stock should be bought on
good declines but n t on such bulges as
those of Fridaycaused entirely by

to cover short contracts

O Bowie Chlpman of K R Chapman
A CoAJUiough the first part of

session WM quiet the prtees snowed
no inclination to sell off In tact the
opening level was generally higher
About the end of the first hOur the mar-

ket became more animated which move
meat later increased to actual buoyancy
Upon the shorts attempting to cover
heating supply of stock was found to be
small and conseqoently what might be
termed a stampede of the shorts took
place in certain Issnis Canadian Pacinej
being the most prominent en that move-
ment Inasmuch as the greater part of
todajrs dealings wee professional and
in view the character and manner of
the buying I feel inclined to attribute
the greater part of the advance to short
covering Should the Intervening

and Sunday produce no bearish news
or should any announcements be made
of a favorable character this upward
movement would doubtless continue into
Monday but even so we cannot advise
the taking oa f long stocks on tXeee up
ward The outlook for tomorrows
bank statement te exceedingly favorable
On the known movement of money tOss

banks are gainers sfefctly over S12MIOWi

Benjamin Woodruff of Post Ftegg
The market today was strong and ac-

tive with short coverlngall over the HIlt
The advance was most extreme in Cana-

dian Pacific where it Is rumored a vir
tual corner exists Altogether it was a-

bed day for the bears The reason why
the market baa acted so well Js that
money has been working easier lately
and people feel that after the float or mid-
dle of April rates will be lower and re-
main permanently so I believe we have
seen the last of the extreme and trying
money rates for a long time to come for
I believe that general business will fall-
off and that the mercantile community
wO soon experience little of the same
sort of strain under which financial

have been laboring during the past
few weeks

LOCAL PRODUCE MARKET
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8 docks large per Ik 1UU do small per lb
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do hon fer Ik K tariwye this keats per
Ik H-

DRB8SBD rOULTRYIlfteipts liberal theta
stock firm laden grades arsketxd Turkey bent
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K do tain oU ton JfaM ebkkeas sprit

per lb M do saull mt5 tort tfa6-
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XfiSatie alone Ohio per barrel tSaSM
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BN FROrrS Apple market sirens and nice
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XSQaLM grape fail Plaids per tax 3WaL03
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BQHAIKWheat theta halO to good KaB-
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SSaB nOsed a5
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EASTER TRADE BRISK

Commercial Reports Show
Business Lines Strong

DEMAND TOE mON HEAVY

Collection Irtesulnr Slovr De
HvcrleHj by Congestion of
Tralllq Uelicved to He Main Cause
Structural Material Wanted In All
Quarters Uaw title Higher

New York March SI Brsdatreefs will
say tomorrow

Reports as to Easter dennnd are a a
large in fact record trade thus crowning
a three months period which except in a
few sections has exceeded any preceding
ywr

Collections are still irregular which Is

attributed variously to slow deliveries of
goods congestion of farm product deliv-

eries and finally to the heavily increased
volume ot past trade For anything like
prompt delivery cotton goods are strong
and some fabrics are realty higher Wool
is quiet

Sales of foundry pig hint for testhalf
delivery are light but more inquiries seem
to be cropping up and the market is
firmer in armimthy with tOte strength in
Bessemer pig

A large demand for structural material
Is in sight Demand for east Irop pipe te
heavy and the demand in tubes sheets
bars and is exceptionally brUk
Steel ear builders are freely specifying on
plats contracts

Dry Goods Active in Bn t
Dry goods jobbing at the east Is active

In tine y rn goods for late delivery are
quiet in woolen goods there is more
doing In mens wear for fall Raw silk is
higher and the silk trade is active in
raw wool the market is quiet

Dun Cos Weekly Review of Trade
will

Easter retail trade surpasses expecta-
tions favorable weather bringing out a
very large volume of business during the
test week Open weather has stimulated
structural work accelerating the move-

ment of builders materials plumbers
supplies and kindred lines

Announcement by some railways that
retrenchment abet curtail plans for ex-

tensions has had no perceptible influence
on tbe iron and steel industry owing to
the scarcity of stocks in all positions

Structural Steel Strong
Structural steel is taking a seasonably

prominent position specifications coming
forward freely As open weather facili-

tates building openUlomv much business
is coming from the Central West and the
Pacific Coast Tube and wire mUle are
tailing further behind with orders and
the capacity of sheet and plate plants ar
inadequate to handle the business of-

fered
More quiet conditions prevail hi the

primary markets for ootton goods but
rices are well maintained

New England shoe manufacturers have
about concluded work on large spring
contracts mud hare commenced cutting
fall footwear on orders from Western
wholesalers A better demand for leather
has appeared but transactions are not
large

Calfskins are firm but guned kid is
dectaediy weaker

Commercial failure this week In the
United States are m against IS test
week Failures in Canada number 22

against 2 test week

CURB MARKET
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The avwlr of cotton bilk ws stunt

PRICE CHANGES FOR THE WEEK

Total sales on th Washington Stock
Exchange for the week ended March 38

Furnished by Griffin Hslstead Co
brokers members Washington Stock Ex-
change 1W1 F street northwest
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THE
WASHINGTON LOANand R S

COMPANY
S CapItal 1OOOOOO

Surplus Earned 6OOOOO

nEAL ESTATE DEPARTMENT

Rents prompdy collected regular statements

and remittances issued and careful atten

tio given to all repairs

THOMAS BRADLEY Real Estate Officer JOHN JOY EDSON President
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PRODUCE IN BALTIMORE

Baltimore JUrdt saBUTTBBMiwket wa rm-

CnpMcrj finer per 3la d cfceie

per Ma ttorepMB i Ohio per
We VhWa per Ik MtU Mislead Tir
sod 0 tay prM per lb 13 0

tied per Ik SaO Of BAbo qatfaitow are
for waeetiale Me isis a eeUMMwd W BeltS
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IS do Keel laiaad per Ik Ma torlwy aeM per
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yoaac each 55 QaoUriaM wire nialdteWd
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NEW YORK PRODUCE MARKET
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LIVE STOCK MARKETS
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Weettia Wuata S eatU

Yolk March aLCATTLB BeeeipU
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sad saedtaea awl eleady balagaa cows sra 4
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CREW GOES COURSE

Bight Time
in First Trial Spin

The Georgetown varsity eight had
its firet time trial ever the twomile
course yesterday morning and made tOte

Jtstftttce in the good tOnic of 9 minutes
and M second The weather conditional
were favourable

It is sM that this te only the first of
several suck trials through which the
coach will put the Georgetown crew te
preparation toe the annual race with
Ameapeiie from today The new
coach believes in sending the men over
the course as much as possible and In
maintaining a high stroke throughout
which is a distinct departure from the
methods of former Conch Dempsey

Ed Fitzgerald is back at his old posi-
tion as stroke and Lynch Is at No 1
Tighe of last years seeond crew has
been in the varsity boat on several occa-
sions lately hut it looks now as if Mur-
ray p freshMan would get the coveted
seat lef1 vacant by Edmonds of last
years eight

GRANT MEETS COURTNEY

Local Grappler Will Wrestle at Bal-

timore Tuesday
Joe Grant of this city will make

anather bid for wrestling honors next
Taeedny night when he goes to Bal
Umtfre to meet MUte Courtney of Ire
tend in a finish bout at the Trymore
Casino

It has been some time since Grant ap
pested on the mat but he is training
faithfully at the armory here and ex-
pects to add the ecalp of the big Irish
man to his list Courtney has been seen
on the mat here with Shad Link having
been defeated by the latter Since that
time however the Celtic grappler has
devoted a great deal of time to the
game and met a number of good men
all of which greatly improved his form
so that when Grant meets him next
Tuesday night the Washingtonian will
not have an easy task ahead of him

There will be a preliminary wrestling
contest between Jean Jennings and
Young Maryland two Baltimore boys
In the 12pound class Beside these
bouts there wilt be four boxing bouts
between Baltimore boxers in three
classes

MAJOR TAYLOR TO RIDE

Negro Bicycle Crnok Will
Mount Saddle

Worcester Mass March 29 Alajor
Taylor the Black Demon of the cycling
parae who announced his retirement three
ye rs ago will make his reappearance In
the cycling whirl this season

Taylor who was one of the best
sprinters of the game and has many
worlds championship records to his
credit is under contrast to ride in Europe
this year and will all early next month

Mellody to Leave for Coast
New York March 29 Billy Ho-

ney Mellody tho welterweight cham-
pion who is matched to fight Mike

Sullivan a twentyround bout
for the welterweight title before the
Pacific A C of Los Angeles on April
53 will leave for Los Anegles on Sun-
day Mellody has been doing Ught
training at Diamond Hill R for a
week and Is already In fair shape
Mfcllody will be accompanied by his
manager John Mooney

Boxing In Xew Jersey
Trenton N J March 28 House bill

98 to legalize boxing exhibitions by
physical culture schools or athletic
clubs now In existence was reconsid
creel and passed following Its recent
defeat
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The Safest Investments
ftasMkri reeporteMHty or the wIll
any JridMdoal or oorponUnn tint d
of teat Uacetaaao notes iit itr etcur-
aa sjeed real estate in oi-

taakfe OMStttute fHtftge irteetoM-
nf H t the coOs blood wr oak and su
ply t awutorv They bear int t ct jj

ills eea anwJly at raw Fire p-

eeeA per aiuma aad ma seal of m
men IM sod apwasel at j r

intoeet i d to booklet v
easing Loaaa and lanataaeata

SwartzelL Rheem O
Hensey Co
WAXmR BOILMKC-

ftf F klTRKCT XOKTXinK

Charles G Gates
fTrrtr TTtiMtnil

111 BROADWAY NEW YORK
Members of All Xxaeieng a

The WaMectAetecia New Yarfc-
Beefcaty BaUdlBC ataiaa-

Balhny BexhMtge Daidait OMeage

AMends Oily Saw Jew

Washington Office Munsey Bldg
TELEI1IOKKS MAIN

Capital S10MOIA Surplus M3MOOO

Transmitted
CABLE

Drafts issued dir on prin-

cipal cities of the world
Letters of Credit issued
Exchange bought and Ibid
Investments Collectionsmade
Stocks Bonds bought sold

National
Bank

Pa Ave Opposite US Treasury

I Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Manager

Member Washington Stock Exchange

BRANCH OF

708 14th Street N W
Itwse M UK

8 B AGNBW MAKAGH3
DIRECT PRIVATE WIBES TO KSW OKK-

Isteteet paid oe depont aoooBBte jaejsut to check

MEMBBBS N8W YORK STOCK KXCIIASUE
BOSTON CHICAGO

310MJY AT 5 paR CENT

ea DtoWet of CotaeaMa Red KaUU-
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1IE1SKKLL Jt McLEKAN-
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MONEY WANTED AND TO LOAN

SECOND TRUST LOANS
Qnkklj made on D C teptoted wed estate Ad

SECOND TRVSTS llcnU oflk-

epmWX OR ANY PART Ol IT TO LOAN UN-

lUel EkUte 8eosrity Loweet isiS quick a
seer Joog tire if a T gitllH REAL1X
CO Inc SI Colorado Bife

n-

ftM a SO LOAN IN dUllS TO SUIT ON RfcAlj
estate at S per caS Answers stases sane Ssy u

where aarcte ass luBtekat ipeoHi
lowest BUTLfiRTALlAFKHMO CO One cos

and H its HW isJIUeod

MONEY TO LOAN AT IK AND S PER CESr
INTEREST ON APPROVED D a REAL Ed

TATS PBO1IPT UEPLIBB AND SUALLE
POSSIBLE BXPBNSE MOOOB BILL tluc-
13U G st BW OC8U

HONEY TO LOAN ANY SUM ON INTERESTS
IB undhided relates LEROY MARK 11U U-

st nw noUtf V

LOANS ON REAL BSTATSI TO 8 PER CENT
Interest epeadiag OB tocattoa GA8CH

DIRGE 18 N Y are ocSU

MONEY TO LOAN ON APPEOVSD CITY BtAL
estate at 4 flj and i per eat interest special

with ree et t riDe varateau TYLEIi
RUTHERFORD lao IJeT F st wr uot

MONEY TO LOANLET US MAKB YOCB MiW
lana or repte old oae at lewaet rateS ef in-

terest AH traasaeaesM eendBrted with economical
CoojWrth for bonowen WM H SAUNDERS

CO 1 W r aw ec U

MONEY TO LOAN IN ANY AMOUNTS tROll
ik per oeat to I per cent on D C ral estate

Every eeaeldeeotiea sbomi teeiowets

The Harrison Realty Company
Mate Kit R Q Sweet N W

Money loaned Salaried People
And ttbers wilIest seeority eaey parawaU oScti
in 6 principal dOles saw yonnelf money br cettins
ray terms Snt D H TOLMAN Booea 586 5S3 Uu-

t BW BolStl

INSURANCE POLICIES BOUGHT

WE BUY LIFB 1SSCRANCB POLICIES ANO
pay mire tkaa the company Jesuiag tferaa must

be sefta years old ao indostrial peelelci XHS
HARRISON REALTY 99f G st B

Tout to Develop Quarter Backs
Ann Arbor Mich March Vost-

Js In town unexpectedly Thlnga dont
look very but they
look considerably better than i l
last fall I am going to start out to
morrow with as many men for ti a
quarterback position as il turn out
I expect ten or fifteen and If th
weather g all right I will the 4

three or four weeks coaching In this
position No outside football loan
went out of the gates of Ferry Field
with a Wolverine pelt hanging to Its
belt and we must rot let Pennsylvania
beat the rccurd next fall
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